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INVESTMENT
STATEMENT

in accordance with the Securiies Act 1983

IMPORTANT INFORMATION
(The information in tis secion s requred under the Se-
cuiles  Ad 1978
Investment  decisions  are very important They often  have
longterm  consequences. Read al documents  carefully. Ask
questions.  Seek advice before commiting  yourseff.
Choosinganinvestment
Whendecidingwhethertoinvest,considercarefullythe
answerstothefollowingguestionsthatcanbefoundon
thepagesnotedbelow:

Page
What sot  of iveestment 5 this? A
Whois ivolved  in providing it for me? A
Howmuchdolpay? 94
Whatarethecharges? 95
What reums vl | gel? 95
Whataremyrisks? 95
Canthe investment  be altered? 95
Howdolcashinmyinvestment? 96
Whodolcontactwithenquires
aboutmyinvestment? 9%
Isthereanyonetowhomlcancomplain
if | have poblems wih the investment? 9
Whatotherinformationcaniobtain
about ths  investment? 9
Inadditiontotheinformationinthisdocument,impor-
tant  information can befoud in the curet regsered pro-
spectus  for the investment  You are entited to acopy of
that prospecus  on request

Choosinganinvestmentadviser

You hae the right to request from any investment  adviser
awiten dsdosure  statement stting  his or her exper
ence and qualiications o gvwe advice. That document wil
" yor

e Whether the adviser gives advice only about particular
types of invesments; and

o Whether the advice s imted 1t the invesments  offered
by one or more particular financial organisations;; and
\Whethertheadviserwillreceiveacommissionorother

bereft  fom advisng  you.

You are stongly  encouraged to request that Statement An
investmentadvisercommitsanoffenceifheorshedoes

not povide you wih awiten disdosure  Satement  within
fiveworkingdaysofyourrequest. Youmustmakethere-

quest at the tme the advice is gven or wihin  one month
o reeeving  te advice

In addiion-

e If aninvestment adviser has any convicion  for dishon-
estyorhasbeenadjudgedbankruptheorshemusttell

you this in witing; and

e ff aninesment adviser receves any money or assets on
your behaf, heor she must el you in wiing the methods
employed for this purpose.
Teltheadviserwhatthepurposeofyourinvestmentis.

This is impotant  because different inestments  are suit-
abe for dfferent pUIposesS.

What sot  of investment  is this?

Warren Foesty Ld s ofeing  patdpation n apnt ven
e foest gowing patneship, te capll of whch s 100
wis, beng  partidpetory Securiies, for te pupoe o the
Seauiies Act 1978, in the partnership.

The Tripe  Ridge Forest Partnership, asit wil be known,
wl oan te Foesty Rgis © cege four foest sands
o tree foest gSpeces, toEig 244 hecores, 1 be estb-
lishedintheNorthCanterburyhillcountryin1999and

2000.

Whois invoved in providng it for me?
TripleRidgeForestPartnershipisbeingpromotedand
managed by Wamen Foresty  Ltd, whose address is Leinster
House, 158 Leinster  Rd, Christchurch. Waren Foresty was
founded in 1994 t0 ceate, pomote and manage forest  grow-
ing jont venure invesmens i te Souh Iand hl oo
ty. Todae four prospecus based schemes, indudng — Tik
pe Rdge, and wo pivate ones have been ceated,  involv-
g over 1000 hedares of foest

The Statutory  Supernvisor  for Tiipe  Ridge Forest  Partner-
shipisPerpetual TrustLtd of233 Cambridge Tce.,

Chrisichurch. Rl adfuher deieks o d patdoens n
ths investment and what they do, are ouined in Section
Oredf the Tipe Ridge Forest Partnershp  Prospecius.
ThePartnershiphasnotyetbeenformedandwillnotbe

uti a 10 uis ae susaobed for and aloted

Howmuchdolpay?

Each patner wil pay in propotion o the number of unis
theyhavebought. Theminimumsubscriptionistwounits

being 2%0f the Patnershp  capial

The inital depost  for two unis wil  be $2500 and once
te Pateshp s fomed, futher paymens todlig $%463
willberequiredby31December2000.

Thereafter ~ an annual Budget approved by the Patners  wil
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apply. A poedion of epected ooss 5 st ot in the Cash
FlowForecastinAppendixEtoSectionTwoofthe Triple

Ridge Forest Patnership — Prospecdus, the Foresty  Plan.

The depost  is paid to Pepetual Trust Ld and later  pay-
ments o the Patership by cheque or diect credit o its
bank account  See ‘Financial Information’ in Secion One
of the Tipe Ridge Forest Patnership  Prospedus  for  fur
Paters whofal 1 pay requred  contioutions
neship Wl uimaisly sheat  ther  ineet

o te Pat
o fofetue.

Whatarethecharges?

TripleRidgeForestPartnershipwillreimburseWarren

Foresty Ltd $22324 being the cost of ste preparation,
planting, pest control,  weed reease, management and for-
est audit of the 23 hectare ‘GT6 Radiata pine ste which
waes panted in winter 1999, Abreskdomn of tis cost s at
the stat of Appendix Cto the Foesty Plan in the Triple
Ridge Forest Partnership — Prospecius.

The setup  coss of tis  invesment  toialing $125000 wi
be pad to Waren Foresty Ltd too. These are detaled in
the Seutoy Infomaon  in the Tipe Ridge Foest Pat
nership  Prospecius.

Al forest establishmert, tending, inswrance and manage-
ment costs ae forecast for te enre tem of the invest
ment and are deteled in the Tipe Ridge Forest Partner
ship Prospectus.  Parnership  management and administra-
fon ocoss ae aso dedled n te Tipe Ridge Foest Pat
nershipProspectusandinclude:feesduethe Statutory

Supervisor  of $2000 pa; Accountancy and Audit fees de-
cliningfrom$2,650pato$1,250pa;andadministration

fees dedinng  fom $2000pa to $1500 pa;

Each year there wil be a budget prepared and presented to
te Pateshp at is Anua Generd Meeing for the Part
neshp © aoot, reed o den

What rems wil | get?

The rem on this  investment,  other than by sde of unis
before havest; wil depend on the qualty and quantty of
thewoodthe TripleRidgeForestproducesandtheprice

obeined a havest Ths s foecast 1 be $02897 per wo
unt share, in $1999. The Manager of the Patnership  shal
distrbute the reum to the Pammers folowing  harvest
Undercurrentlaw,notaxes,nodutiesorretentionsare

deducible  but Patners maybe liable  for income tax
Thedeal of e reun  foecat  and howt & anved a as
approvedbythePartnership'sindependentForestryCon-

sutant,  is gven in Sedion Twoof the Tipe Ridge Forest
Patnershp  Prospedus.
Theoutiookfortheforestgrowerisanalysedindepend-

eny by Foresty Consuants PJF. Olsen and Company Lid
and Foest Scenist  Dr. WRJ. Suton in repots  pubished
in Secion Oreof te Tipe Ridge Foest Patershp  Pro-

Speas,
Neiher Warmren Foresty Ltd, nor Pepetual Tust Ld, nor
ter dedos,  nor ay oher patcpat  guaraniees  repay-
ment of the investment or any reum.

Whataremyrisks?
Astatement  on foreseeable risks  is in the Investment I
fomation  poton of Secion Oneof the Tipe Ridge For-

est Patnershp  Prospecius. In genera, facos  which may
adesey ded te mun foecast o te sy o inves
torstorecoversumsinvestedormayreguireadditional
sumsfrominvestorsare:thevolumeandqualityofwood

gown; lower real log pices; naura disasters ke i,

storm, landsides  or pests, athough insurance  cover wil
be hed for fre and som damage; inflation of costs ahead
of inflation of retuns; unforeseen  requied  expendiLie;

sde o wis pir D havwes a apice lower ten oot pus
growth.

f aPatner eeds © sl hs o her s n te Panesp

pat wey through the forest rowiion  there is no guarantee
the inestment wil berecovered in ful o apofit  made

In the uiikdy event of the insovency of Wamen Foresty
ld, Pates wil not berequired 1t pay any moneyto any-
oeasars o the insovenoy. Al patidart entiies n
the scheme are replaceable by the Partnership.
Paes ae oy adsawedy Boe fo te dds o te
Patershp  and rankk behind al oher crediors.

Canthe investment be altered?

The rights  and responsiiiies o the Pates ae set out
in the Deed of Participation atached 1t the Tipe Ridge
Forest Patnership  Prospectus.  The Deed maybe altered  in
awaythatmateriallyaffectsthePartnersonlywiththe

agreement of the Stutory  Supenvisor  ading  on behaf  of
thePartnershipandtheManager,anda75%majorityvote

o the Paters, o © comply wih legsation.
UnforeseencostsrequiringextrapaymentsfromPartners
exceedng $250 per unt in any ore year, or an aleraion o)
theForestryPlanmayonlyoccurfollowingapprovalby

the Parnerships Foesty Comsutant and a Patners  meet-
g woe requing  at least S50%suppott

Howdolcashinmyinvestment?

Paters can sel one or moe of ther unis a any time t
anyoneprovidedbeforetheydo,theygivenoticetothe
ManagerwhowiltheninformtheotherPartnersandthe

Landowners in order that they maybid for the unils) for
sde shoud they wish fo.

There s an infoomal  secondaly market for the sae of for-
esty investment unts and Wamen Foresty Lid wil  assist
Paters wshing 0 sel. Afee for ths senice maybe ne-
gotated by Waren Foresty  Lid.
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Whodolcontactwithenquiriesaboutmyinvestment?
Chales Ethefingon  of Waren Foresty Lid will  assst i
vestorswithanyenquires.Simplycall(643)35535140r
fax (643) 355 7951 or Emal wArstry@cybenpress.conz or
writetoPOBox36358Christchurch, NewZealand.

Isthereanyonetowhomlcancomplainifinave
problemswiththeinvestment?

Initially al problems or complaints  shoud be put to the
dredos of Waren Foesty Lid but f tet s not saisc
toy, oontact the Copoate Senices Manager of the Statr
toy Supenvisor,  Pepetual  Tust Lid, 233 Cambridge Tce,
POBox112,Christchurch, Tel: (643)3798611andFax:

3798608.

Patners together hadng not less tan 10 uns maycal a
meeing of te Pateshp  pusuant t© te Deed of Patc
pation.

Thereisnoombudsmantowhomcomplaintscanbemade.

What other  information can | obtain about this

investment?

Muchmoreinformationaboutthisinvestmentiswithin

the Tipe Ridge Forest Patnershp — Prospectus and possk
be inesos ae encowraged 0 sudy a of it espedaly
SectionOne. Furthercopiesandanyotherinformation

about tis proect ae avaidbe  fom Waren Foresty L
fee o dage

Copies of the Tripe Ridge Forest Parnershp  registered
Prospectus,DeedofParticipationandanyMaterial Con-

tads ae fled wih te Regstar of Compenes a Cardnd
House, coner Oxford Tee. and Gouceser St,  Chiisichurch,
and may be inspected  after payment of a fee.

Once the Parnershp  is formed, approximately  quartery,
forest progess repots wil besent o al Patners,  plus
annualy,  audited financal Saements,  annua Budgets and
X dedudion  oatiicaies.
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